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Primary Market Recap  
By John Kozak, Managing Director and Head of Municipal Sales and Trading  

 T H I S  W E E K ’ S  P R I M A R Y  M A R K E T  A C T I V I T Y  

$11B in new issues were priced this week. The largest deal 
was a $2B State of California Tax-Exempt deal that garnered 
$5.6B in orders and was bumped as much as 5 basis points. 
New York City Municipal Water Authority priced $633M in 
Tax-Exempt bonds in a deal that also did very well and was 
bumped as much as 4 basis points. The State of Illinois 
priced a $220M Build Illinois Taxable Bond deal and a 
$143M Tax-Exempt Bond deal. The Tax-Exempt deal had 
good interest and was bumped as much as 10 basis points 
on the short end and the Taxable deal also did well and was 
bumped from 7-15 basis points. The Long Island Power 
Authority priced $550M in Tax-Exempt bonds and $194M in 
Taxable bonds. The Tax Exempt portion was bumped as 
much as 12 basis points on the short end and 10 basis points 
on the long end while the Taxable series was bumped 10 
basis points. Issuance continues to be heavy next week with the $875M Los Angeles Airport and 
$850M Triborough Bridge and Tunnel deals topping the calendar. 
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