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Primary Market Recap
By John Kozak, Managing Director and Head of Municipal Sales and Trading

THIS WEEK’S PRIMARY MARKET ACTIVITY

$11B in new issues were priced this week. The largest deal
was a $2B State of California Tax-Exempt deal that garnered  Brjan King, Managing Director

$5.6B in orders and was bumped as much as 5 basis points.  Public Finance Investment Banking

New York City Municipal Water Authority priced $633M in  (312) 931-6680

Tax-Exempt bonds in a deal that also did very well and was ~ Pking@cabreracapital.com

bumped as much as 4 basis points. The State of Illinois John Kozak, Managing Director

priced a $220M Build Illinois Taxable Bond deal and a Municipal Sales and Tra ding

$143M Tax-Exempt Bond deal. The Tax-Exempt deal had (312) 931-6686

good interest and was bumped as much as 10 basis points jkozak@cabreracapital.com

on the short end and the Taxable deal also did well and was

bumped from 7-15 basis points. The Long Island Power Lead Municioal Ur.derwriter

Authority priced $550M in Tax-Exempt bonds and $194M in (312) 931_6254

Taxable bonds. The Tax Exempt portion was bumped as  mkulpinski@cabreracapital.com

much as 12 basis points on the short end and 10 basis points

on the long end while the Taxable series was bumped 10

basis points. Issuance continues to be heavy next week with the $875M Los Angeles Airport and
$850M Triborough Bridge and Tunnel deals topping the calendar.

Merita Kulpinski, Senior Vice-President

CALIFORNIA ST L StCA TaxFED & ST TAX-EXEMPT Type NEGT 93 Financials
Summary Maturity Amt(M)
Sale Date 09/13/21 1 1 022 1
Amount 1,043,470,000.00 2
Manager MORGAN STANLEY & CO LLC @ 3
Bond Type GO ULT i
Dated Date 09/22/21
1st Coupon 04/01/22
Deal number 471235
Rating/Enhancement
Moody's Aa2
AA_
AA (AA)

Enhancement

Schedules

Prem Call

Par Call 04/01/31

Other Info

1st Settle 09/22/21
Form/Dep BOOK-ENTRY,DTC
Price Status FINAL

Notes DENOMS: $5,000/$5,000 -Various Purpose General Obligation Bonds
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